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Terms and Conditions for Brol(ering

These terms and conditions apply to all deolings between You and the Broker and will be eﬁectlve whenever you request the Broker
to prov'to|e Services or You respono| to the Broker in relation to the provision of Services. These terms and conditions create a lego“y

bind'mg agreement between You and the Broker (You, Broker and Services are deﬁne& below).
Attention is specif‘tco“y drawn to the provisions of these terms and conditions that limit the Broker's liobility.

1. Definitions.

In these terms and conol'ttions, the fo“ow'mg deﬁnitlons opply
“Broker” |vc1r Lundh & Co AB, Styrmcmsgotcm 4, 114 54 Stocl(holm, Sweclen.

“Fixture” A contract or contracts includlng but not limited to for the sole, purchc:se, construction, towage

or charter of a Ship together with negotiations to enter such contracts.

“Negotlotlons“ Exchcmges, whether verbal or in writing, in relation to conclucling a Fixture.

1

“Post Fixture Services' Assistance with communications, operotionol matters and claims arising from the performcmce

of a Fixture.

“Prlncipol” A party to a Fixture including the owner, se“er, buyer, builder or charterer o{ a ship and any

party guaranteeing the obligotlons of sucha party. Pr'lnclpol may include You.

“Representotive” A person or company, Inclucllng but not limited to a ship manager, chortering oleportment,
shlpbrol(er or other agent, who is not a Principol but is involved in negotiations on l:)eholf of a
Princlpol.

“Services” The Services referred to in clause 2 of these terms and conditions.

“Ship” Any type of shlp, other vessel 0no|/or equipment used or intended to be used for any purpose

on, in or over water Incluol'mg but not limited to rigs, jocl( ups, submersil:)les, and l:)orges.

“You" The party requesting the Broker's services or responcl'lng to the Broker in relation to the provision
of the Services. Where such party is acting as a

Representcutive references to You will odditlonouy include the Pr'lncipol.
The above deflnitlons opply whether the def‘med words appear in the s'lngulclr or plurol form.

2. Services covered l)y these terms
21 The Broker will act as a shipbrol(er in relation to Fixtures. The role of the Broker is to introduce Princ'lpols. Therecjfter the broker will
assist the Prlncipc:ls cmci/or their Representotives as a channel for Negotiotions as well as prov'to|ing such Post Fixture Services as

may be ogreeo| or provi&ed by the Broker.
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2.2 Unless speci{"tcouy ogreed in writing the Broker will act solely as an lntermecliory in relation to
Fixtures and will not enter any Fixtures arising from the Services as a Pr'lncipal. The Broker is not responslble ][or the performomce or

non performonce of Fixtures or Princ'lpols.
2.3 Unless otherwise ogreed the Services are provicled on a Fixture by Fixture basis.

2.4 The Broker may also agree to perform other tasks such as provio|'mg s|'1'lp valuations ond/or specif‘lc market research. Such tasks
may be subject to speclfic provisions (such as the word'mg o]( a valuation certif‘lcote) in addition to these terms and conditions. In the
event of, and only to the extent of, a con]qlct between these terms and conditions and the speci{"tc provisions the latter will prevoil.

Otherwise these terms and condltions, including those as to limitation of Iiobility, will opply.

3. Obligations of the Broker

31 The Broker will perform the Services with the reasonable skill and care expecteo| of a professlonol shipbroker.
32In deoling with others the Broker will take care to stay within the outhorlty given |oy You and to avoid misrepresentation.

33 Dur'mg negotiations the Broker undertakes to pass on oﬁers, counteroﬁers and other such communications occurotely andina

tlmely manner. This obligotion Gpplies both to passing communications to and from You.

3.4 ltis understood that the Broker may be dealing with Representotives or other intermediaries rather than olirectly with a
Princ'lpol. In such cases the Broker is cleoling with such Representotives or other intermediaries in good fcﬂth as to the Guthorlty they

possess but the Broker does not give a warranty as to that outhority.
35 |]( the Broker is acting o|irectly for a Principol then the Broker warrants that the Broker has the outhorlty of that Princlpol.

36 |]( at any time the Broker provio|es informot'lon in respect of a Principol, 'lncluohng but not limited to Informotlon regorohng
corporate structures or financiol stan&ing, it is understood and ogreecl that in relation to the Broker such informotion is provicled in
good fcﬂth but without guarantee. It is the sole obllgotion of the Principol to sctis{y themselves of any counterparty risk and decide

whether to enter a Fixture with the proposecl counterparty and on what terms.

3.7 Unless otherwise c:greeo| in writing the Services are not provicleci on an exclusive basis and it is understood that the Broker may
actasa shipl)rol(er for other parties in relation to the same or other

Fixtures. In the event the Broker is cleoling directly with two Prlncipc:ls in relation to the same Fixture the Broker’s duties will be to
pass on oﬁers, counteroﬁers and other such communications occurotely andina timely manner as authorised by each Pr'mcipol in

turn.

q, Confidentiulity

Where the Broker is given in{ormotion stated by You to be on a conf‘idential basis or it is expressly ogreecl that a Fixture is
conﬁdentlol (in either case ”Con]{'identiol |nformc1t[on”) the broker will hold that Conf‘idential |nform0tion in conficlence and will not
disclose it to any other party without prior permission from You. This obligotion will not however extend to informotion which (l) was
olreody or becomes known to the Broker through other sources not suloject to such an ol:;l'lgotion o{ conf‘iolentiolity (ﬁ) is or becomes
known to the market genero“y other than as a result of a breach of this obligotion or ('L'L'L) which the Broker is obliged to disclose

pursuant to an order of a court or other such 0ut|’10rity. In all cases such obllgotion of conﬁdentlolity shall be deemed to end 3 years
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ofter the end of performonce of the Fixture in question or in the absence of a concluded Fixture 3 years from the end o{ the

Negotlotlons.

5. Obligutions to the Broker
51 |fYou are a Principol you warrant that you have {u“ legol power to enter into the Fixture brought about by the Services. |fYou are
acting as a Representotive You warrant that you have the Prlncipolls authority (l) to accept these terms and conditions on their

behal{ and (ii) to make all oﬁers, counteroﬁers and representations made o|uring negotiations and (iii) to agree a Fixture on their

behalf.

5.2 Where Services are provio|ecJ You are deemed to have engogec] the Broker in relation to any

F‘lxture thot arises in connection Wit|’1 those Servlces Whether or not it is concluo|e0| via the Brol(er.

5.3 You will provio|e the Broker with all informotion and instructions necessary for the per{ormonce of the Services. Where actions
need to be taken by a certain time (such as reply times o|uring negotiotions) you will ensure the Broker has suﬂ:lcient time to forwc:rd

such messages prior to the relevant time limit.

54 In relation to Post Fixture Services 'Lf the Broker has asked you to use specif‘tc e-mail addresses for operotionc:l messages or
claims then You will use those e-mail addresses. In the event that you do not receive a prompt ocknowledgement of receipt of time
sensitive messages or claims documentation from the Broker you undertake to contact the Broker to con{"trm receipt. The Broker will
have no responsiblllty for a foilure to action a message or claims documentation unless it is sent t'lmely to the correct address and

ocl(nowleclgeci l:)y the Brol(er.

5.5 You will take care to avoid misrepresentations occurring in Negotiations. You will cc:refu“y review all messages sent or copled to
You and promptly advise the Broker of any errors or misrepresentations. The Broker is not responsible for the consequences of a

foilure by You to review messages.

5.6 You warrant that You do not know of any reason Why the Fixture could be unlowful or which could render the provision of the
Services by the Broker in breach of any relevant Iow, inclucl'mg but not limited to (l) sanctions imposeo| by the United Nations,
Europecm Union, The United States of America or any national government hoving outhorlty over You, the Bro|<er, a Representc:tlve
ora Principol (ii) laws relat'mg to money Iaunclering, br[bery and corruption. You will promptly and fuuy in{orm the Broker of any
such reason that comes to your attention. In the event that the Broker in their absolute discretion believes that the Fixture or the
provision of the Services may 'Lnfr'mge such laws they may l:)y written notice terminate the Services lmmedlotely. In the event of such

termination the broker will have no llobllity arising from such termination howsoever arising.

6. Market Reports

|{ the broker pul:)llshes market reports or commentary these are provio|ec] for generol Informotion only and not for use in relation to
specific Fixtures. Such market reports do not constitute advice and not|'1'lng contained in such documents amounts to a
recommendation to enter or not to enter a Fixture

and the Broker has no llobility for the consequences of any person, including You, purporting to rely on such market reports.

7. The Broker's remuneration
71 On Fixtures the Broker's remuneration will (unless otherwise a reed) be in the form of a commission on the frei ht, hire or
9 9
purchose price as the case may be. The level of commission poyoble cmo| the party responslble for payment WI“ be set out in the

Negotlotlons.
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72 |f the commission poyable to the Broker is recorded in a commission clause or in a speclfic commission agreement then
commission will be poyol:)le in accordance with that clause or agreement. The Broker will be deemed to have acted in reliance on

the insertion of that clause and assented to the terms of the commission clause governing their rlg|’1t to commission.

73 |f You are the party ogreecJ to be responsible for paying the commission you undertake to make the payment or payments
promptly. |fYou are not the party responslble for mol(ing the commission payment You expressly agree to the mol('lng of provision for

such commission in t|'1e F‘lxture.

4 Nothlng in these terms will prevent the Broker from enforc'lng a commission clause or other clause conferring a benef‘tt on them

as a third party in accordance with the terms of the Fixture.

7.5 In the absence of any spec'qr'lc provisions in the commission clause on voyage charters commission is payoble on decdfreight
and demurmge as well as on freig|'1t. Frelght shall include all items that comprise the frelght rate. On time charters commission will
be poyoble on the hire pcﬂo| under the charter and any continuation or extension of the charter. On sale agreements commission is
poyoble on o|e|ivery of the vessel and payment o]( the purchclse price. On new buildlng contracts commission is poyoble as and
when each stage payment is made. For other services, commission is payoble on the total contract amount the services have
concerned. Commission is poyoble on sums received by You as and when received and You will not withhold payment pendlng

resolution of unconnected matters. Commission is exclusive of all taxes and duties.

7.6 The tasks in clause 2.4 above will be subject to the agreement of a speclf‘ic fee between You and the Broker. The Broker will
invoice You at the completion of the Services or at such other times and in such stages as may have been c:greeo|. You will pay that
fee within 30 o|<:1ys of the date of the invoice.

/7 |]( the amount of commission or fee ond/or the manner of its payment is not speciflco“y ogreecl a reasonable commission or fee

will be poyoble in accordance with market practice.

8. Limitation of Liability

THIS CLAUSE LIMITS THE BROKER'S LIABILITY TO YOU.

81 Nothing in these terms and conditions limits the Broker's Iiobility ][or (l) {roud or froudulent misrepresentation (ii) death or
personol injury caused l:)y the negllgence of the Broker.

8.2 The Broker Wi“, subject to the provisions of this clause 8, be liable to You for cJomc:ge ol'trectly caused by the ](oilure to per{orm
the Services with the reasonable skill and care expected o]( a professionol shipbrol(er provio|ec] olwc:ys the Broker will not be liable
][or:

('L) Loss of pro{"tts, business interruption, loss of reputation, indirect or consequentiol losses.

('L'L) Damoge caused |oy any event or cause that the Broker was unable to avoid 0no|/or the consequences of which could not have
been preventecl by the exercise of reasonable diligence.

('L'L'L) Damoge which was not solely caused by the act or omission of the Broker or which would have occurred in any event.

8.3 The Brokers total liol)ility arising from or in connection with the Services shall in no circumstances exceed the lower of (l) the

amount of Fees in foct poio| to the Broker by You in respect of the Services in connection with which the claim arises or (ii) sum of

USD 500,000.
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8.4 The exclusions cmd/or limitations set out in this clause shall opply whether the claim against the Broker is l:)roug|'1t in contract,

tort (incluohng for negligence) breach of statutory oluty or for any other cause whatsoever.

8.5 Any claim against the Broker must be made in writing and notlfied to the Broker within 14 doys of the date on which You
became aware or ought to have become aware of the circumstances giving rise to the claim and any claim not so notif‘ied shall be
deemed waived and time barred. The Broker shall in any event be dischorged of all liobility arising out of the Services unless suit is
brought and written notice of it given to the Broker within one year of the end of performonce o{ the Fixture or in the absence of a

concluded Fixture year from the end of the Negotlotlons.

9. Miscellaneous
91 All intellectual property rights in or arising out of the Services belong to the Broker.

9.2 The Broker has a generol lien on all documents in its possession or control for all sums due from You to the Broker whether

arising out of the Fixture or otherwise.

93 |f a court f'ino|s that any provision o]( these terms and conditions is invalid, i“egol or unenforceclble, that provision sho“, to the
minimum extent requireo|, be deemed deleted and the voliolity, legollty and enforceobility of the remainder of that and all other

provisions of these terms and conditions shall not be oHectecl.

10. ]urisdiction and Law

These terms shall be governed by and construed in accordance with the laws of Sweden. Any o|ispute, controversy or claim arising
out of or in connection with the Services, or the breoch, termination or involicllty thereof, shall be f‘mouy settled by arbitration in
accordance with the Arbitration Rules of the Arbitration Institute of the Stockholm Chamber o]( Commerce (the "SCC”). The Rules
for Expedited Arbitrations shall opply, unless the SCC in its discretion determlnes, tol(ing into account the complexlty of the case,
the amount in dlspute and other circumstances, that the Arbitration Rules shall opply. In the latter case, the SCC shall also decide
whether the Arbitral Tribunal shall be composecl of one or three arbitrators. The seat of the arbitration shall be Stockholm.
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